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SUMMARY

|
LOCATION The property is located along the east side of State Route 85, approximately one mile south of Patterson Road in Buckeye, Arizona. The property can be
accessed from State Route 85 which provides access to Interstate 10 and Interstate 8, giving access to Phoenix, Tuscon, San Diego, Los Angeles, and more.

SIZE +286 Acres

PRICE $18,000 per Acre

PARCEL 401-70-006B

TAXES (2022) $7,293.08

ZONING General Commerce (GC) - City of Buckeye. Please click here to view permissible uses under GC zoning.

GENERAL PLAN Employment

WELLS Well Well Type AMA Well Depth Water Level Casing Diameter Pump Rate
55-612674 NON-EXEMPT OUTSIDE OF AMA 460 310 20 2,400
55-612675 NON-EXEMPT OUTSIDE OF AMA 397 300 20 2,300

COMMENTS e The property is bordered by state land on the north, east, and south.

e =1 mile of frontage along State Route 85.

e The well is located outside of the Phoenix AMA. According to ADWR, "In general, wells drilled outside Active Management Areas (AMAs) or Irrigation
Non-Expansion Areas (INAs) are less regulated and have less requirements than wells drilled within AMAS or INAs".

e Access directly to the north border of the property from State Route 85.

e The property is located £8.5 miles south of the planned Interstate 11. The I-11 is a planned intermountain west corridor that will connect Arizona to
Nevada. The grander vision for I-11 is to become a CANAMEX corridor connecting Canada to Mexico, although planning efforts are still in the early

stages. The I-11 record of decision and final preliminary section was published in November 2021. Please click here for additional information related

to Interstate 11.

The information contained herein is from sources deemed reliable. We have no reason to doubt its accuracy but do not guarantee it. Itis the responsibility of the person
reviewing this information to independently verify it. The information contained within is subject to change without notice. AZGB00069. LAND ADVISORS ORGANIZATION


https://s3.us-east-2.amazonaws.com/laopackagedocs/a0Oa000000LAfY5EAL%2FBuckeye+Obsolete+Zoning+Districts.pdf
https://new.azwater.gov/permitting-wells/frequently-asked-questions#:~:text=In%20general%2C%20wells%20drilled%20outside,INA%2C%20please%20view%20this%20map.
https://new.azwater.gov/permitting-wells/frequently-asked-questions#:~:text=In%20general%2C%20wells%20drilled%20outside,INA%2C%20please%20view%20this%20map.
http://i11study.com/index.asp
http://i11study.com/index.asp
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DEVELOPMENT MAP
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BUCKEYE EMPLOYMENT

Rapid Growth and Major Employers

Buckeye, Arizona, is one of the fastest-growing cities in the United States, experiencing notable population and economic growth. The city has attracted several large employers and seen
significant expansion across distribution, manufacturing, retail, and healthcare sectors. Notable employers include Rehrig Pacific, Exxon Mobil, Arizona Public Service, Blue Polymers, and
Ross Dress for Less Distribution. Buckeye's strategic location along Interstate 10 and State Route 85, future expansion plans for Buckeye Airport, and access to the Union Pacific Railroad

make it an attractive destination for businesses and developers.

Growing Employment Base & Labor Force

Buckeye is rapidly expanding its employment base and is becoming a viable option for
businesses as nearby areas face land constraints. The city has over 9 million square feet of
commercial space planned, with nearly 6.2 million square feet under active development
as of Q2 2024. This includes:

e 5.3 million square feet for employment
e 789,000 square feet for retail and services
e 36,000 square feet for healthcare

The city has access to a labor force of 1 million people, and 92% of Buckeye's resident
workforce is employed outside the city, indicating a large pool of skilled workers who may
consider local employment to reduce commute times.

The existing top employers in the City of Buckeye and the adjacent cities are shown below:

Buckeye Top 10 Employers m Southwest Valley Top 10 Employers m

Walmart 1410 Amazon 4900
State of Arizona 1,020 United Parcel Service 2,210
City of Buckeye 650 Chewy 1,580
Buckeye Eliig%%rt]ggry School 490 Macys 1410
Abrazo Healthcare 1150
Frys Food Stores 490 City of Goodyear 780
Clayton Homes 0 State of Arizona 710
HLenneldBEmentany Schadl 100 Subzero Freezer Co 660
FUnko 300 City of Hope 510
The 0dyssey Prep Academy 190 Contracted Driver Services Inc 500
Liberty Elementary School 10
District 25

Active Developments

Rehrig Pacific Company: Under construction in their first phase with a 260,000-square-
foot facility. Rehrig manufactures integrated sustainable solutions for the supply chain and
environmental waste industries.

Ross Dress for Less: Constructing a 1.7 million-square-foot distribution center.

Blue Polymers: Under construction on a recycled plastics production facility, scheduled
to open in the second half of 2025. The 162,000-square-foot Buckeye plant is expected to
create over 60 permanent local jobs.

Fortescue Future Industries (FFI): Developing the "Arizona Hydrogen" project, a $550
million green hydrogen production facility to produce up to 11,000 tons of liquid green
hydrogen annually by mid-2026.

KORE Power: Constructing a two million-square-foot lithium-ion battery cell

manufacturing facility at State Route 85 and Baseline Road.
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COMMERCIAL & HEALTHCARE

Retail Development

Buckeye is experiencing significant growth in new retail developments, driven by the city’s rapid population increase and expanding residential communities. Several development projects
that are underway include:

e Verrado Marketplace: Vestar is developing this 500,000-square-foot retail center at the northeast corner of Interstate 10 and Verrado Way. Major tenants include Target, Harkins
Theatres, Safeway, HomeGoods, Marshalls, Ross Dress for Less, and Total Wine.

¢ Roosevelt Commons: This $60 million retail center, at the southwest corner of Verrado Way and Roosevelt Street, features 93,000 square feet of retail and restaurant spaces.
Planned tenants include Someburros, First Watch, Mattress Firm, and Over Easy.

e Buckeye Commons: Located at Verrado Way just south of Interstate 10, this 410,000-square-foot retail center is anchored by a Costco that opened in July 2023. The development
will include Over Easy, Starbucks, Jimmy John's, The Joint Chiropractic, State Farm, and more, with stores expected to open by mid-2025.

e Jackrabbit Ranch Marketplace: At the southeast corner of Jackrabbit Trail and Indian School Road, this 75,000-square-foot marketplace will feature tenants such as Macayo’s
Mexican Food, Angie’s Lobster, Chipotle, GoodVets, Pacific Dental Services, Haymaker, Bobazona, Porters, and Bosa Donuts

e Jackrabbit Crossing: At the southwest corner of Jackrabbit Trail and Indian School Road, this development will feature similar tenants to Jackrabbit Ranch Marketplace, including
Angie’s Lobster, Chipotle, GoodVets, Pacific Dental Services, Haymaker, Bobazona, Porters, and Bosa Donuts.

Healthcare Development

There are several new healthcare developments in Buckeye, including new facilities from Banner Health and Abrazo Health.

e Banner Health Medical Campus: Banner Health is planning a hospital at the northwest corner of Verrado Way and I-10. This four-story, 330,000-square-foot hospital will provide
imaging, surgery, labor and delivery, intensive care, and emergency services, with future expansion plans to accommodate over 300 beds.

e Abrazo Health Medical Campus: Currently under construction on a 27-acre site at I-10 and Verrado Way, the first phase includes a 60,000-square-foot medical office building.
Plans include an acute care hospital hosting specialties like cardiology, orthopedics, spine, primary care, and urology.
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REGIONAL MAP
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SNAPSHOT ON BUCKEYE ~ BUCKEYE, AZ
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PHOENIX MARKET REPORT

3.5% 19.1% 17% $469 490 -

Unemployment Rate YoY New Home Permits Up YoY New Home Closings Up Median New Home Price
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PHOENIX
MARKET INSIGHTS MARKET REPORT
2024

NEW HOUSING TRENDS'

Single & Multi-Family Permits

50K
40K
30K
20K

0K

0K

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 last12
HBACA, US Census m Single Family w Multifamily Mo

Finished Lot Inventory vs. Permits

Wi 3,985
35K
30K 26,893
25K
20K 17,241
15K
10K
5K

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 Last
12Mo
s ANNU| PEIMILS e ANNUA| HB LOT BUYS s HB LOT INVENTOTY

HBACA, Zonda, Land Advisors Organization

Homebuilder Ranking by Permits & Closings
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ANNUALIZED NEW HOME PERMITS'

Jun 2023

22,580
Jun 2024 >A1 91 0/0
26,893

ANNUALIZED NEW HOME CLOSINGS?

Jun 2023

23,196
770/0A< Jun 2024
24,990

MEDIAN NEW HOME PRICE?

Jun 2023

S\ $478,878
Jun 2024 >v'2.00/0
$469,490

Homebuilder Land & Lot Spend

ANNUALIZED SF CLOSED SALES

Jun 2023 Jun 2024

53,479 —AEER—— 52,441

MEDIAN SALE PRICE

Jun 2023 Jun 2024

$478,245 — INEE&—— $484,900

Sources: (1) Home Builders Association of Central Arizona (2) The Cromford Report
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ECONOMIC TRENDS®

UNEMPLOYMENT RATE Land Transactions Annual Volume

PHOENIX ARIZONA
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38% | 3.5%  3.8% | 3.3%

TOTAL NONFARM EMPLOYMENT

PHOENIX ARIZONA
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The information in this document and any attachments regarding any property has been obtained from sources believed reliable, but we have not verified it and we make no guarantee, warranty, or representation as to its
accuracy or completeness, and we do not undertake to update or correct any of the information presented. Any projections, opinions, assumptions, or estimates (“forward-looking statements”) used are, for example, only
and do not represent the current or future performance of the property and actual results may differ materially from such forward-looking statement due to, without limitation, changes in: (i) the market, (ii) governmental
legal, regulatory or permitted use changes, and (iii) other factors. You and your advisors should conduct a careful, independent investigation of the property to determine to your satisfaction the property’s suitability for
your needs. Any reliance on this information is at your own risk and is subject to change, prior sale or complete withdrawal. AZGB00069 - August 2, 2024 9:51 AM.
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